
J&O FOREST FUND
SUSTAINABLE DIVERSIFIED 
FOREST INVESTMENT

 TARGET RETURN 8-10% PER YEAR
 LOW RISK AND STABLE RETURN



RETURNS POWERED BY 
TREES.
We managed J&O Forest Fund successfully for 
eight years as a Bermuda-domiciled fund. In 2020 
we decided to set up a Luxemburg fund with same 
management and a strategy summarized in one 
sentence: Returns powered by trees.

With traditional investments like stocks, bonds, 
mutual funds and even commodities everything is 
about timing. Buy at the right time and you can make 
a killing in no time at all. Or not. Does it have to be 
like that?

The graph on the next page is drawn up on the basis 
of quarterly comparison points. This is kind on the 
various indices because the variations within a month, 
week or day are actually much bigger. Nevertheless 
we can see that the forest quietly goes about its 
business and that timing is of very little significance. 
J&O Forest Fund´s rate of positive months since start 
is over 94%.

Why is this? If you think about it, it´s actually quite 
simple. These traditional asset classes lack one thing 
that drives the return of forest investments: The 
biological growth. It´s like owning an apartment house 
where, as by magic, a few apartments are added each 
year with tenants paying rent.

THE VALUE ADDED OF  
A BIT OF TREES.
As managers we have a portfolio perspective on our 
forest investments where we diversify on several 
levels. We have a strategic mix of owned and leased 
lands across different regions. We have a mix of 
species and ages allowing access to different sub-
markets like bioenergy, pulp and timber. 

From an investment portfolio perspective, the effect of 
adding forest to the portfolio is rewarding in several 
ways: It adds diversification, specifically through the 
low correlation with other asset classes. It also lowers 
the volatility and acts as an inflationary hedge.



NATURAL GROWTH HOW MANY  
CAN TALK ABOUT THAT?
Tell me, what investment grows naturally? Forests. And that 
is why forestry is safe and stable. 60% of the value of forests 
consists of pure growth potential; biological growth potential 
that does not give two hoots about bulls or bears in the markets 
worldwide. The forests just keep growing. We also think safe and 
stable when considering where to place our holdings in forests. 
So we spread our investments over sustainably managed tropical 
plantations in South America and natural forest in the Baltic 
States in Europe. We are also making sure we always have some 
cash at hand for a good forest acquisition. 

A NATURAL PART OF THE FUTURE.
The movement towards a world powered by bioenergy is actually 
here. The EU:s Green Deal of 1tn EUR is a clear statement of the 
shift to a circular economy. Nothing could be better for the health 
of the planet, or the owners of forests. 

Comparison between J&O Forest Fund Bermuda (Class A EUR) and an array of indices representing different asset classes. 
Base 100 is NAV/Index 1/1-2013 in local currency.

FUND PERFORMANCE 2013-2020.

Rate of positive months since 1/1 2013.
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TIME TO SHIFT TO RETURNS POWERED BY TREES?

We like to be on personal terms with investors and are happy to answer any 
questions or concerns. 

Every investment offers a different approach to three important parameters: 
Total returns, volatility and liquidity. Forest is an asset class excelling in returns 
and stability (whereas the stock market delivers great returns and excellent 
liquidity at the expense of volatility). Our investors appreciate and understand 
these characteristics. For full terms see separate Term Sheet.  

MARCUS JIBRÉUS
Founding partner
mj@joforestfund.com

MARCUS ÖLVESTAD
Founding partner
mo@joforestfund.com

www.joforestfund.com

Name J&O Forest Fund S.L.P.
Manager J&O Management S.A.R.L.
Administrator Creatrust, Luxembourg
Bank Swedbank
Auditor Audit Conseil Services Sàrl (ACSe)
Supervision The Partnership is an unregulated vehicle.  
 The Manager is registered with the CSSF.
Currencies EUR, USD, NOK
Buy-in Monthly
Redemption Quarterly

QUICK FACTS

Previous returns are no guarantee of future returns. Capital invested may go up  
or down in value and there is no certainty of retrieving all invested capital.


